Product Features and Benefits: Mortgage QC Copilot

1. Customer Problem

Mortgage quality control underwriting is time-consuming, manual, and high-risk. QC
underwriters must review large loan files, compare documentation against guidelines, identify
defects, and produce audit-ready findings within a short timeframe. This process is slow and
inconsistent, especially for lenders with lean teams and high loan volume.

Today, most QC teams rely on manual checklists, spreadsheets, and institutional knowledge to
manage this process. This results in duplicated effort, personal bias and human error.

Mortgage QC Copilot helps QC teams review loan files faster, identify defects earlier, and
produce more consistent findings without replacing the underwriter's final judgment.

2. Product Features (for Compliance and Credit review)

Loan file document upload and organization
Al-generated loan file summary

Missing documentation detection

Income documentation review support

Asset documentation review support

Credit report issue flagging

Appraisal and collateral risk summary

AUS findings and condition comparison

9. Investor guideline checklist support

10. Defect categorization by severity

11. Audit-ready QC note generation

12. Reviewer dashboard showing file status, risks, and outstanding issues
13. Human approval workflow before final QC decision
14. Searchable loan review history

15. Exportable QC findings report
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3. Customer Benefits

For the QC underwriter, the product reduces repetitive manual work and directs attention to the
highest-risk parts of the file. Reviewers start with a summary and risk flags instead of digging
through every document from scratch.

For the QC manager, it improves consistency across the team by standardizing how defects are
identified, categorized, and documented, making audits easier to defend.

For the lender, earlier defect detection reduces compliance risk, investor risk, and repurchase
exposure after a loan has closed or been sold.
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The core value is giving QC teams a smarter workflow so they can make faster,
better-supported decisions.

4. MVP: Minimum Viable Product

The MVP focuses on post-closing QC review for conventional loans, starting there because
conventional files follow standardized Fannie/Freddie guidelines, making them the most
consistent baseline for training and testing the Al.

A QC underwriter uploads a completed loan file and receives:

A basic loan file summary

A missing document checklist

Potential defects such as missing fields, incorrect calculations or compliance red flags
among many others

Suggested QC notes

A simple risk rating for the file

Target users: QC underwriters at mid-sized independent mortgage lenders or credit unions who
experience the manual review burden directly and can give practical workflow feedback.

What | want to learn:

e Does the Al summary meaningfully reduce review time?
e Are defect flags accurate enough to be trusted?
e What parts of the loan file create the most review burden?
e Would QC managers pay for this as a workflow tool?
5. User Story

Maria is a senior QC underwriter at a mid-sized mortgage lender. Her team reviews closed loan
files to identify documentation defects, guideline issues, and compliance or investor risk. On
Monday morning, she receives a batch of files due before the monthly QC deadline.

Normally, Maria manually works through each file, reviewing income documents, asset
statements, AUS findings, credit reports, and underwriting conditions. One missed issue can
mean an audit problem or investor concern down the line.

With Mortgage QC Copilot, Maria uploads the first file and within minutes has an organized
summary covering borrower profile, loan type, income, assets, credit, and collateral.
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The tool flags a potentially missing income document and an asset statement that may not
clearly support funds to close.

Maria reviews both flags. She confirms one is a true defect and notes the other for
documentation. The copilot drafts audit-ready QC findings using her lender's defect categories,
which she reviews and approves.

She finishes more files than usual, her notes are cleaner, and her manager sees more
consistent findings across the team.
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